
“  …modernization effort has thus far declined 

to address what has been called ‘one of the 

defining challenges of the 21st century 

marketplace’—climate change and its 

attendant risks. ” 

–Allison Herren Lee, SEC Commissioner

 Investment Adviser Association Compliance Conference 

March 5, 2020
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CONSOLIDATED AUDIT TRAIL, WHERE ARE WE NOW?
In November 2019, the SEC’s chairman, Jay Clayton, called the Consolidated Audit Trail (“CAT”) “one of the worst conceived, 
worst executed projects I’ve seen.” He then stated that the SEC was “back on track” for an April 20, 2020 rollout. Now 
however, the COVID-19 pandemic has interrupted the CAT’s execution. To the relief of some, the SEC released a No-Action 
letter on March 16, 2020 extending the CAT implementation deadline by one month to May 20, 2020. The letter also noted 
that the deadline might be pushed even further back.

At this time, there are no broker-dealer exemptions from the CAT reporting requirements. In short, firms that handle equities 
and options are caught in the CAT’s claws. There is no introducing firm size cutoff and no order number or size threshold that 
would exclude a broker-dealer from the CAT reporting obligations. 

Is your firm on track?  

No matter the firm type or whether you use third parties for execution, all broker-dealers should be addressing some CAT 
basics. System changes involve implementing new processes and enhancements and being extra vigilant with identifying 
system faults, failures, and anomalies. Therefore, training is essential. Firms should review their systems and processes to 
determine what is new and different and then inform trading and operations of the changes. For instance, did the CAT 
updates require new fields, codes, or other manipulations of the order entry screens? If so, traders should not be surprised by 
these changes on day one of the rollout. 

Many firms will be using third parties to help them report, monitor, and correct trades. Compliance teams know the 
importance of conducting due diligence and monitoring of third parties. The third parties (authorized submitters in particular) 
should be providing firms with status updates, including notices of system changes and internal challenges. To the extent 
possible, firms should be testing the third party systems, and the very least, they should be verifying the third party’s testing 
controls. 

Where should your firm be now?

Broker-dealers or their third party reporters should be well into testing for production readiness and addressing the last few 
stubborn items. Compliance should ensure that everyone is on track, procedures are up to date, testing is continuing, and 
staff is receiving training on any new processes or enhancements to the firm’s systems.

The feedback from our clients indicates that establishing CAT protocols has been difficult, but we have been given a short 
grace period. Let’s use the extra time to get it right. 

If you have questions or would like assistance with the CAT requirements, please contact your ACA 
consultant or Dee Stafford at (561) 628-5288 or dstafford@acacompliancegroup.com.

Branch Office Inspections 
Firms have many new challenges to contend with due to COVID-19 while trying to maintain their existing 
requirements such as branch office inspections. ACA can help with these inspections and the annual review 
requirements. Please contact Dee Stafford at (561) 628-5288 or dstafford@acacompliancegroup.com to find out 
about our Branch Office Inspections services.

https://www.sec.gov/divisions/marketreg/mr-noaction/2020/consolidated-audit-trail-reporting-031620.pdf
mailto:dstafford%40acacompliancegroup.com?subject=
mailto:dstafford%40acacompliancegroup.com?subject=
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THE SEC PUBLISHES FAQS FOR REG BI
On January 10, 2020, the SEC published Frequently Asked Questions for Regulation Best Interest. This is in addition to the 
Frequently Asked Questions for Form CRS published on November 26, 2019. 

Regulation Best Interest (“Reg BI”) establishes a standard of conduct for broker-dealers and investment advisers and their 
associated persons. Its compliance date is June 30, 2020. 

With less than two months left to comply with Reg BI, firms have been waiting for further guidance from the SEC - in 
particular, the frequently asked questions (“FAQs”). The FAQs should help firms develop a process to comply with the 
regulation. 

The 13 FAQs cover four areas of concern for compliance with Reg BI:

 » Recommendations – six questions
 » Disclosure Obligations – four questions
 » Care Obligations – one question
 » Conflict of Interest Obligations – two questions

The SEC also stated in the FAQs release that it intends to respond to further questions periodically. 

Firms should continue submitting their questions about Reg BI compliance to the SEC. Most importantly, firms should begin 
their analysis of the Reg BI impact on their business activities as a first step toward developing and implementing the actions 
needed to achieve compliance.

COVID-19 and the Reg BI Deadline

On April 2, 2020, the SEC issued a public statement titled “Investors Remain Front of Mind at the SEC: Approach to Allocation 
of Resources, Oversight and Rulemaking; Implementation of Regulation Best Interest and Form CRS.” Among the topics 
covered in the statement, the SEC addressed the June 30, 2020 implementation deadline for Reg BI and Form CRS in light of 
the challenges raised by the COVID-19 pandemic.

Specifically, SEC Chairman, Jay Clayton, stressed the importance of broker-dealers and investment advisers continuing to 
place their customers above their own interests, given the financial uncertainties caused by the pandemic. With that precept 
in mind, the SEC has determined that the June 30, 2020 compliance date for Reg BI, Form CRS, and other related regulations 
is still appropriate and will remain in place.

OCIE Examinations 

On April 7, 2020, the SEC Office of Compliance Inspections and Examinations (“OCIE”) issued two risk alerts:

 » Examinations that Focus on Compliance with Regulation Best Interest
 » Examinations that Focus on Compliance with Form CRS

OCIE will conduct Reg BI exams after the compliance date that will focus on whether firms have developed and implemented 
policies and procedures for compliance with Reg BI. In addition, the alerts summarize the areas that OCIE will review, 
including the documents that it will request.

OCIE will also assess firms’ efforts to provide disclosure information in the Form CRS. Exams will focus on whether firms 
made a good faith effort to implement Form CRS. 

Click here to find out how ACA can help you comply with Reg BI. Please contact your ACA consultant or 
Dee Stafford at (561) 628-5288 with any questions about Reg BI or Form CRS.

https://www.sec.gov/tm/faq-regulation-best-interest
https://www.sec.gov/investment/form-crs-faq
https://www.sec.gov/news/public-statement/statement-clayton-investors-rbi-form-crs
https://www.sec.gov/news/public-statement/statement-clayton-investors-rbi-form-crs
https://www.sec.gov/files/Risk Alert- Regulation Best Interest Exams.pdf
https://www.sec.gov/files/Risk Alert - Form CRS Exams.pdf
https://info.acacompliancegroup.com/l/265602/2019-10-16/9vbsk/265602/73594/Regulation_Best_Interest_Assistance.pdf
mailto:dstafford%40acacompliancegroup.com?subject=
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On January 8, 2020, FINRA released its Risk Monitoring and 
Examination Priorities Letter for 2020. While noting that the 
letter’s format had been changed to concentrate more on new 
risk areas, FINRA stated that it would continue to examine the 
areas of concern where it repeatedly focused in previous 
years. 

In his cover letter to the release, FINRA President and CEO, 
Robert Cooke, highlighted the ways in which the regulator 
has worked to meet its mission of maintaining “Investor 
Protection and Market Integrity.” These efforts have included 
publishing reports such as the annual “Report on Examination 
Priorities” and holding conferences that covered topics such 
as cybersecurity, advertising, and Reg BI. 

Cooke also outlined FINRA’s new examination program, 
which will group all firms into one of the following major 
business categories:  

 » Retail
 » Capital Markets
 » Carrying and Clearing
 » Trading and Execution
 » Diversified

Each category is broken into subgroups to better align 
examinations with FINRA member activities. Each member 
firm will also be assigned a single contact who will be 
involved in risk assessment, monitoring, and exam planning 
that is based specifically on the firm’s business activities.

As in previous years, the letter outlines the priorities for 
FINRA’s monitoring, surveillance, and examination programs. 
It lists new priorities as well as those that continue to concern 
the regulator. The new priorities are covered in greater detail 
in the letter, so FINRA encourages firms to reference previous 
letters for detailed information about the ongoing priorities. 

Additionally, new to the 2020 letter is FINRA’s provision of 
questions that may be asked during an examination in relation 
to the topics noted in the letter. 

The areas covered by the 2020 letter include the following:

Sales Practice and Supervision
 » Reg BI and Form CRS
 » Communications with the Public
 » Cash Management and Bank-Sweep Programs 
 » Sales of Initial Public (“IPO”) Shares
 » Trading Authorization

Market Integrity
FINRA continues to review firms’ compliance in relation to 
Market Integrity in areas that were highlighted in previous 
priorities letters. These areas include:
 » Market Manipulation
 » TRACE Reporting
 » Short Sales
 » Short Tenders

FINRA also reminds members of their obligation to report to 
the CAT system beginning April, 2020. 

The new priority areas for Market Integrity include:
 » Direct Market Access
 » Best Execution
 » Disclosure of Routing Information
 » Vendor Display Rule 

Financial Management
FINRA will continue to review firms’ compliance related to 
Financial Management in their risk management programs, as 
well as compliance with Exchange Act Rules 15c3-1 and 
15c3-3. 

The new priority areas for Financial Management include:

 » Digital Assets
 » Liquidity Management
 » Contractual Commitment Arising from Underwriting 

Activities
 » London Interbank Offered Rate (“LIBOR”) Transition

Firm Operations

FINRA continues to review firms’ compliance with Exchange 
Act Rule 10b-10 and FINRA Rules 2232 and 3310. 

The new priority areas for Firm Operations include:
 » Cybersecurity
 » Technology Governance

For a detailed summary of the FINRA 2020 priorities, please 
see ACA’s alert published earlier this year. 

If you have questions or would like more information 
on these requirements, please follow the links 
provided above and/or contact your ACA consultant 
or Dee Stafford.

FINRA 2020 RISK MONITORING AND EXAMINATION PRIORITIES 

https://www.finra.org/rules-guidance/communications-firms/2020-risk-monitoring-and-examination-priorities-letter
https://www.finra.org/rules-guidance/communications-firms/2020-risk-monitoring-and-examination-priorities-letter
https://www.acacompliancegroup.com/blog/finra-2020-risk-monitoring-and-examination-priorities?utm_medium=pdf&utm_source=newsletter&utm_campaign=2020-04-27-broker-dealer-q2-newsletter
mailto:dstafford%40acacompliancegroup.com?subject=
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OCIE 2020 EXAMINATIONS PRIORITIES LETTER
On January 7, 2020, OCIE released its 2020 Examination Priorities Letter outlining exam priorities for broker-dealers, 
registered investment advisers, and other types of registrants.

In its letter, OCIE identified the following areas related to broker-dealers that are similar to FINRA’s priorities:

 » Senior Investors
 » Cybersecurity

 » Digital Assets
 » Reg BI

Other priorities noted by OCIE pertaining to broker-dealers include:

 » Retail Targeted Investments 
 » Trading and Broker-Dealer Risk Management
 » Municipal Advisors

 » Anti-Money Laundering (“AML”) Programs
 » Clearing Agencies

OCIE will also focus on large and small clearing agencies for compliance with various Exchange Act rules and the Dodd-Frank 
Act. 

As in previous years, the SEC have given the industry guidance on areas of concern for 2020. ACA reminds firms that these 
are not exhaustive lists of the areas regulators will review during examinations. As part of their planning for 2020, it is 
important for firms to identify the risk areas pertinent to their business lines and review these areas for compliance with 
applicable rules and regulations. These priority lists provide are a baseline for firms to use to confirm their controls address 
these key regulatory areas.

For more information about OCIE’s 2020 priorities for broker-dealers, please see ACA’s alert published earlier 
this year. 

If you have questions, please contact your ACA consultant or Dee Stafford at (561) 628-5288.

DID YOU KNOW?
NASAA Survey About Reg BI Implementation 

In his presidential address at the North American Securities Administrators Association (“NASAA”) Fall Conference on 
September 10, 2019, Chris Gerold announced the creation of a board-level Reg BI Implementation Committee. The 
committee has been tasked with assisting NASAA members as they interpret the regulation and implement policies and 
procedures to address its requirements.

The NASAA Reg BI Implementation Committee has completed Phase 1 of its work: constructing a “Pre-Implementation Exam 
Survey” comprised of questions for broker-dealer and investment adviser state registrants. The survey questions cover topic 
areas such as firm business models, compensation and conflicts policies, procedures and practices, and complex products. 
As a next step, the committee asked individual states to send the survey to broker-dealer and investment adviser registrants 
by February 14, 2020. Firms were given two weeks to complete it. 

ACA notes that the survey was meant to provide a starting point for firms’ operations prior to Reg BI’s effective date. Phase 2 
of the committee’s efforts will likely include creating an on-site exam for registrants to be conducted within a few months of 
the Reg BI implementation date (June 30, 2020). The exam results will be used to assess compliance progress and determine 
how firms’ circumstances have changed since they submitted their responses to the Phase 1 survey. 

ACA will provide ongoing updates about the Reg BI committee’s activities as it initiates, implements, and/or completes 
subsequent work phases. 

https://www.sec.gov/about/offices/ocie/national-examination-program-priorities-2020.pdf
https://www.acacompliancegroup.com/blog/ocie-2020-examinations-priorities-letter-broker-dealers
mailto:dstafford%40acacompliancegroup.com?subject=
https://www.nasaa.org/52535/2019-nasaa-presidential-address-christopher-gerold-new-jersey-securities-bureau-chief/?qoid=speeches
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IN CASE YOU MISSED IT…
FINRA Regulatory Notice 20-08: Pandemic-Related Business Continuity Planning, Guidance, and Regulatory Relief 

On March 9, 2020, FINRA published Regulatory Notice 20-08 (“RN 20-08”) encouraging firms to “consider pandemic-related 
business continuity planning, including whether their business continuity plans (BCPs) are sufficiently flexible to address a 
wide range of possible effects in the event of a pandemic in the United States.” Among other information provided in the 
notice, FINRA outlined reminders and guidance for the following topics related to remote offices or telework arrangements:

 » Cybersecurity
 » Form U4/Form BR
 » Emergency Office Relocations
 » Communicating with Customers
 » Communicating with FINRA
 » Regulatory Filings and Responses to FINRA Inquiries, Matters, and Investigations
 » Qualification Examinations and Regulatory Element Continuing Education
 » Military Personnel and National Guard

Please review RN 20-08 and ACA’s alert for the specific guidance in these areas and details of the relief provided by FINRA as 
a result of COVID-19. 

For more information about RN 20-08, please contact your ACA consultant or Dee Stafford at 

(561) 628-5288.

FINRA Weekly Update Email - Coronavirus Disease (COVID-19)

In its March 18, 2020 weekly update email, FINRA announced it has made the following adjustments in response to the 
COVID-19 outbreak:

 » Interviews for new membership applications (NMAs) and continuing membership applications (CMAs) will be conducted 
via video conference. FINRA will also grant courtesy extensions on NMAs and CMAs. 

 » The Office of Hearing Officers has postponed hearings of Disciplinary Proceedings scheduled through April, with the 
exception of pending Expedited Proceedings (since they are not conducted in person).

 » All in-person arbitration and mediation proceedings scheduled through May 1, 2020, have been administratively 
postponed. 

 » FINRA is providing temporary relief for member firms from rules and requirements in a new set of Frequently Asked 
Questions. The relief provided does not extend beyond the identified rules and requirements. 

In its email, FINRA stated that it will continue to consider additional relief or adjustments as appropriate. To see all of FINRA’s 
COVID-19 updates, visit the agency’s COVID-19 webpage.

https://www.finra.org/rules-guidance/notices/20-08
https://www.acacompliancegroup.com/blog/finras-pandemic-related-business-continuity-planning-guidance-and-regulatory-relief?utm_medium=pdf&utm_source=newsletter&utm_campaign=2020-04-27-broker-dealer-q2-newsletter
mailto:Dee%20Stafford?subject=
https://www.finra.org/rules-guidance/key-topics/covid-19/faq
https://www.finra.org/rules-guidance/key-topics/covid-19/faq
https://www.finra.org/rules-guidance/key-topics/covid-19
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EVENTS
ACA Annual Conferences

Spring Conference Webcast Series
Wednesdays and Fridays throughout the month of May

FINRA Conferences

2020 Small Firm Conference
November 11 – 12, 2020, Santa, Monica, California

Fall 2020 Compliance Conference
September 30, 2020 to October 2, 2020
Omni La Costa Resort and Spa
Carlsbad, California

REGULATORY NOTICES, UPDATES, AND RULE CHANGES

FINRA

2020

Regulatory Notice 20-10 FINRA Amends the FINRA Corporate Financing Rule Implementation date: Implementation Date for 
Amended Rule 5110(a)(3)(A), (a)(4)(A)(ii) and (a)(4)(A)(iii): March 20, 2020; Implementation Date of All Other Requirements: 
September 16, 2020

Regulatory Notice 20-09 2020 GASB Accounting Support Fee to Fund the Governmental Accounting Standards Board

Regulatory Notice 20-08 Pandemic-Related Business Continuity Planning, Guidance and Regulatory Relief

Regulatory Notice 20-07 FINRA Reminds Member Firms of Their Responsibilities for Supervising UTMA and UGMA 
Accounts

Regulatory Notice 20-06 FINRA Announces Update of the Interpretations of Financial and Operational Rules

Regulatory Notice 20-05 FINRA Requests Comment on a Proposal to Implement the Recommendations of the CE Council 
Regarding Enhancements to the Continuing Education Program for Securities Industry Professionals; In response to requests 
for an extension, the comment period has been extended to May 31, 2020.

Regulatory Notice 20-04 FINRA Requests Comments on Proposed Amendments to the Capital Acquisition Broker (CAB) 
Rules; In response to requests for an extension, the comment period has been extended to May 15, 2020.

Regulatory Notice 20-03 Retrospective Rule Review Report

Regulatory Notice 20-02 FINRA Requests Comment on the Effectiveness and Efficiency of Its Reporting Requirements Rule

Regulatory Notice 20-01 Final Statements for Broker-Dealers, Investment Adviser Firms, Agents and Investment Adviser 
Representatives, and Branches

2019

Regulatory Notice 19-37 SEC Approves Amendments to FINRA Rules 5130 and 5131 Relating to Equity IPOs

https://www.acacompliancegroup.com/acas-spring-conference-webcast-series?utm_medium=pdf&utm_source=newsletter&utm_campaign=2020-04-27-broker-dealer-q2-newsletter
https://www.finra.org/events-training/conferences-events/finra-small-firm-conference
https://www.acacompliancegroup.com/conferences-training-events/compliance-and-performance-conferences?utm_medium=pdf&utm_source=newsletter&utm_campaign=2020-04-27-broker-dealer-q2-newsletter
https://www.finra.org/rules-guidance/notices/20-10
https://www.finra.org/rules-guidance/notices/20-09
https://www.finra.org/rules-guidance/notices/20-08
http://Regulatory Notice 20-07
https://www.finra.org/rules-guidance/notices/20-06
https://www.finra.org/rules-guidance/notices/20-05
https://www.finra.org/rules-guidance/notices/20-04
https://www.finra.org/rules-guidance/notices/20-03
https://www.finra.org/rules-guidance/notices/20-02
https://www.finra.org/rules-guidance/notices/20-01
https://www.finra.org/rules-guidance/notices/19-37
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MSRB

TITLE NOTICE NUMBER

MSRB Extends Comment Deadline on Request for Comment on Proposed Governance Enhancements .............2020-08

MSRB Reminds Regulated Entities of Application of Supervisory Requirements in Light of Coronavirus ............. 2020-07

MSRB Seeks Volunteers for Market Transparency Advisory Group (MTAG) ..............................................................2020-06

Designation Information Regarding Mandatory Participation in Business Continuity and Disaster  
Recovery Testing .............................................................................................................................................................2020-05

MSRB to Enhance Transparency of Timing of Issuers’ Annual Disclosures on the EMMA Website ........................2020-04

MSRB Establishes Compliance Date for Revised Interpretive Notice of Underwriters’ Fair Dealing  
Obligations to Issuers .....................................................................................................................................................2020-03

Request for Comment on Draft Amendments to MSRB Rule A 3: Membership on the Board  
[Comment deadline extended] .......................................................................................................................................2020-02

Obligations of Senior Syndicate Managers Utilizing Electronic Communications ....................................................2020-01

MSRB Establishes a Compliance Date of November 30, 2020, for Amendments to Form G-32 ..............................2019-21

SEC Approves Amendments to Underwriters’ Fair Dealing Obligations to Issuers Under Rule G-17 .....................2019-20

FINCEN

March 16, 2020 –  The Financial Crimes Enforcement Network (FinCEN) Encourages Financial Institutions to 
Communicate Concerns Related to the Coronavirus Disease 2019 (COVID-19) and to Remain Alert to 
Related Illicit Financial Activity

March 4, 2020 – FinCEN Penalizes U.S. Bank Official for Corporate Anti-Money Laundering Failures

February 21, 2020 – FinCEN Welcomes Michael Mosier as Deputy Director and Digital Innovation Officer

February 19, 2020 – Financial Intelligence Units Meet to Discuss Global Issues Surrounding Virtual Assets

December 10, 2019 – FinCEN Officials Speak at the ABA/ABA Financial Crimes Enforcement Conference

http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-08.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-07.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-06.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-05.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-05.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-04.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-03.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-03.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/RFCs/2020-02.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/RFCs/2020-02.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2020-01.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2019-21.ashx?
http://msrb.org/~/media/Files/Regulatory-Notices/Announcements/2019-20.ashx?
https://www.fincen.gov/index.php/news/news-releases/financial-crimes-enforcement-network-fincen-encourages-financial-institutions
https://www.fincen.gov/index.php/news/news-releases/financial-crimes-enforcement-network-fincen-encourages-financial-institutions
https://www.fincen.gov/index.php/news/news-releases/financial-crimes-enforcement-network-fincen-encourages-financial-institutions
https://www.fincen.gov/index.php/news/news-releases/fincen-penalizes-us-bank-official-corporate-anti-money-laundering-failures
https://www.fincen.gov/index.php/news/news-releases/fincen-welcomes-michael-mosier-deputy-director-and-digital-innovation-officer
https://www.fincen.gov/index.php/news/news-releases/financial-intelligence-units-meet-discuss-global-issues-surrounding-virtual
https://www.fincen.gov/index.php/news/news-releases/fincen-officials-speak-abaaba-financial-crimes-enforcement-conference
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IMPORTANT DATES

Annual Audit Reports

Fiscal Year   Due Date
February 29, 2020                        April 29, 2020  
March 31, 2020                    June 1, 2020
April 30, 2020                    June 29, 2020
May 31, 2020   July 30, 2020
June 30, 2020   August 31, 2020

Quarterly FOCUS Part II/IIA Filings

Quarter Ending   Due Date
June 30, 2020   July 24, 2020

Monthly/Fifth FOCUS Part II/IIA Filings

Period Ending   Due Date
April 30, 2020   May 26, 2020
May 31, 2020   June 23, 2020

SSOI Filings

Quarter Ending   Due Date
March 31, 2020   April 28, 2020
June 30, 2020   July 29, 2020

Annual Schedule I Filings

Period    Due Date
2020                                         January 27, 2021

Supplemental Inventory Schedule (SIS)

Quarter Ending   Due Date
March 31, 2020   April 28, 2020
April 30, 2020   May 29, 2020
May 31, 2020   June 26, 2020
June 30, 2020   July 29, 2020

Form Custody Filings

Quarter Ending   Due Date
June 30, 2020   July 24, 2020

4530/Customer Complaint Filings

Quarter Ending   Due Date
June 30, 2020   July 15, 2020

ACA Compliance Group’s Broker-Dealer Services Division provides assistance to compliance programs to meet 
regulatory requirements. ACA’s services include compliance program development, trading reviews, conflicts of 
interest management analysis, corrective action assessments, supervisory control and anti-money laundering 
testing, trading desk reviews, assistance with written supervisory procedures, initial and continuing help with 
membership applications, and customized regulatory and compliance consulting.

Please contact Dee Stafford at (561) 628-5288 to learn how ACA provides initial and ongoing assistance that helps 
firms meet compliance requirements consistently.

Short Interest Reporting Deadlines

Settlement Date  Due Date   Exchange Receipt Date
April 30   May 4 – 6 p.m. EST  May 11
May 15   May 19 – 6 p.m. EST  May 27

mailto:dstafford%40acacompliancegroup.com?subject=

